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 (3)	The transferor or transferee, "'or the person who gave intima-
tion of the transmission by operation of law, as the case may be,
may, where the company is a public company or a private compaay
which is a subsidiary of a public company, appeal to the Central
Government against any refusal of   the   company to register the
transfer or transmission, or against any failure on its part, within
the period referred to in sub-section (2), either to register the trams-
fer or transmission or to send notice of   its refusal to register the
same.
 (4)	An appeal to the Central Government under sub-section (3)
shall be made—

 (a)	in case the appeal is against the refusal to register a
transfer or   transmission,   within   two months   of the receipt
by him of the notice of refusal; and
 (b)	in case the appeal is against the failure referred to
in sub-section (3), within two months from the expiry of the
period referred to in sub-section (2).

 (5)	The Central Government   shall,    after causing    reasonable
notice to be given to the company and also to, the   transferor and
the transferee or, as the case   may   require, to the person giving
intimation of the transmission by operation of law and the previous
•wner, if any, and giving them a reasonable opportunity to make
their representations, if any, in writing, by order, direct eitfier that
the transfer or transmission shall be registered by the company or
that it need not be registered   by it; and in the former case,   the
company shall give effect to the decision forthwith.
 (6)	The Central Government may, in its order aforesaid, give
such incidental and consequential directions as to the payment of
costs or otherwise as it thinks fit.
 (7)	All proceedings in appeals under sub-section (3) or in relation
thereto shall be confidential, and no suit, prosecution or other legal
proceeding shall lie   in   respect of any   allegation made    in such
proceedings, whether orally or otherwise.
 (8)	In the case of a private company which is not a subsidiary
of a public company, where the right to any shares or interest of 'a
member in, or debentures of, the company, is transmitted by a sale
thereof held by a Court or other public authority, the provisions
of sub-sections (3) to (7) shall apply as if the company were a public
company:
Provided that the Central Government may, in lieu of an order
under sub-section (5), pass an order directing the company to register
the transmission of the right unless any member or members of the
company specified in the order acquire the right aforesaid within
such time as may be allowed for the purpose by the order, on pay-
ment to the purchaser of the price paid by him therefor or such
other sum as the Central Government may determine to be a reason-
able compensation for the right in all the circumstances of the case.
112. Certification of transfers.—(1) The certification by a com-
pany of any instrument of transfer of shares in, or debentures of, the
company, shall be taken as a representation by the company to any
person acting on the faith of the certification that there have been

